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STATUTORY AUDIT REPORT FOR THE YEAR 2022-23
[Under Section 31 of the Banking Regulation Act, 1949 and 81 (5-B) of the Maharashtra Co-operative Societies Act,
1960 and Rule 69 of Maharashtra Co-operative Societies Rules, 1961]

To,

The Members,

Mahesh Sahakari Bank Ltd., Pune

372/73/74, Shree Chhatrapati Shivaji Market Yard,
Gultekadi, Pune - 411 037.

Report on the Financial Statements

1.  We have audited the accompanying financial statements of Mahesh Sahakari Bank Ltd., Pune (‘the Bank’) as at
31 March 2023, which comprise the Balance Sheet as at 31 March 2023, and the Profit and Loss Account, and the
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information. The returns of 15 branches audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act
1949 (as applicable to co-operative societies), the Maharashtra Co-operative Societies Act, 1960, and the
Maharashtra Co-operative Societies Rules, 1961 (as applicable and as amended from time to time), the guidelines
issued by the Reserve Bank of India and by the National Bank for Agricultural and Rural Development, the Registrar of
Co-operative Societies, Maharashtra, and generally accepted accounting principles in India so far as applicable to the
Bank. This Responsibility includes design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Bank’s internal control. An audit also, includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

6. Inouropinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements, together with the Notes thereon, give the information required by the Banking Regulation Act, 1949 (as
applicable to cooperative societies), the Maharashtra Cooperative Societies Act, 1960, the Maharashtra Cooperative
Societies Rules, 1961 and the guidelines issued by the Reserve Bank of India as also Registrar of Cooperative
Societies, Maharashtra in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2023;

(b) Inthe case of the Profit and Loss Account, of the Profit for the year ended on thatdate; and

(c) Inthecase ofthe Cash Flow Statement, of the Cash Flows for the year ended on that date.




Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and “B" respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960
and the Maharashtra Co-operative Societies Rules, 1961.

8. Wereportthat:

A) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

B) Inouropinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from
the branches/offices;

C) Thetransactions of the Bank which have come to our notice are within the powers of the Bank;

D) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of
accountand the returns;

E) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

9. As per the information and explanations given to us and based on our examination of the books of account and other
records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of
Maharashtra Co-operative Societies Rules, 1961.

10. Emphasis of Matter (EOM) - NIL

11. We further report that for the year under audit, the Bank has been awarded “A” classification, in accordance with the
CAMELS-C Model promulgated by the Reserve Bank of India.

For VDA & Associates
Chartered Accountants
FRN: 119179W

CA DEEPAK CHANDAK
Partner
Place: Pune Date: 30.05.2023
UDIN: 23106397BGYBGZ8660
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%.Rs. . Ps. CAPITAL & LIABILITIES Schedule No. | & oo q.ps.
1. 9T OEgTA
20,15,63,800.00 SHARE CAPITAL 1 20,02,03,500.00
2. Tafufadia wmeret @ gav fAef
107,45,80,555.01 RESERVE FUND & OTHER RESERVES 2 113,88,69,647.86
3. W wisHe THATH IqE o
TR TR fFeft
——— PRINCIPAL SUBSIDIARY STATE I
PARTNERSHIP FUND ACCOUNT
4, 3T == @t
765,49,21,251.08 DEPOSITS & OTHER ACCOUNTS 3 770,35,69,173.64
5. ST % (gEd 39 ARUMER)
BORROWINGS (AGAINST FD's)
6. THcETSt e foe (Zawst)
BILLS FOR COLLECTIONS (Contra)
7. T ST W JBAuit
3,15,123.00 BRANCH ADJUSTMENT — 1,84,864.00
8. UHATH! AT TIQ
OVERDUE INTEREST RESERVE
31) AR HHIEE ST
10,00,000.00 Included in investment - -
) AU HHTTSE T ST (Gosi)
70,69,551.00 Not included in investment (Contra) - -
3)  helld IS TE AT (Gostt)
20,43,58,672.15 Notincluded in advance (Contra) - 23,72,55,716.46
21,24,28,223.15 23,72,55,716.46
9. I 20T
40,11,440.00 INTEREST PAYABLE 23,30,138.00
10. 3R A
22,41,11,124.56 OTHER LIABILITIES 4 28,08,69,340.94
11, TET-ATeT
6,10,95,035.85 PROFIT & LOSS - 6,41,57,528.35
943,30,26,552.65 Wﬁ'ﬁﬁ GRAND TOTAL 962,74,39,909.25

Contingent Liabilities (tTerferes a=ar)

2021-2022 ausiies 2022-2023

1,39,96,210.00 ETEE‘ﬁ (Bank Guarantees) 1,35,91,527.00
6,33,75,960.00 | Ud T (Letter of Credit) 6,05,88,440.00
4,49,41515.87 | SR farequr o smmeehan et 5,41,92,884.98

(Depositors Education and Awareness Fund)

12,23,13,685.87

TR

12,83,72,851.98

T, Fred<al STeaTeTd STTHE
ﬁé’rq 3fug srafaTey
AT SThiveeq

urfies orET uRers
FRN: 119179W

t.u. due TEw
YT (M.No.: 106397)
UDIN:23106397BGYBGY1687

qi: R, 0¢ /ol /033




BALANCE SHEET AS ON 31° MARCH 2023.

331?'\;41?? R0%% Tt =@ affre & 3¢ W R033
arch 2022 31 March 2023
%.Rs. T.Ps. PROPERTY & ASSETS Schedule No. %.Rs. T.Ps.
38,66,08,965.72 | 1. TG d sleheIeA {¥TeeTeh CASH & BANK BALANCES 5 44,49,81,688.03
2. AR BlecTeh
36,43,25,247.69 BALANCE WITH OTHER BANKS 6 47,31,48,667.63
3. HTU AT =t AT v fasur=an et
MONEY AT CALL & SHORT NOTICE
3. AT R
WITH BANKING COMPANIES 8,00,00,000.00
1. T feedeans
WITH PRIMARY DEALERS 10,00,00,000.00
18,00,00,000.00
4. WA UEATATSA o qead AU
340,85,80,363.00 | INVESTMENTSINAPPROVED & OTHER SECURITIES 7 334,30,91,917.00
5. IITEATSAT @ AT HETEAEHR g Taaveh
INVESTMENT OUT OF THE PRINCIPAL AND
SUBSIDIARY STATE PARTNERSHIP FUND
478,10,69,163.15 | 6. i ADVANCES 8 462,98,62,696.40
7. AUSAT INTEREST RECEIVABLE
. IeqEEH Jaehiatd
6,09,21,187.21 On Performing Investment - 5,92,36,444.01
31, ST TAeTvfehieriet (oM
70,69,551.00 On Non Performing Investment (Contra) -—- ---
3. SCAEH FEIC] HAR I (GS)
20,43,58,672.15 On Non Performing Advances (Contra) --- 23,72,55,716.46
27,23,49,410.36 29,64,92,160.47
8. YA UTSTIAeAl Tored (Faratt)
BILLS RECEIVABLE BEING BILLS FOR COLLECTION (Contra)
- | 9. vImET siwa Wt JBAvit BRANCH ADJUSTMENT
10. SHRAT (TERT I ATEAT)
1,60,10,421.00 BUILDINGS (Net of Depreciation) 9 1,44,08,851.00
11, iR, 9T, BT, 9] 3.
3,78,97,948.87 FURNITURE, VEHICLES, COMPUTERS, EQUIPMENTS ETC. 10 4,55,89,500.87
15,78,02,032.86 | 12.3a% IUft OTHER ASSETS 11 19,54,91,427.85
83,83,000.00 | 13. fEwe o 3f@e DEFERRED TAXASSET 43,73,000.00
943,30,26,552.65 TERUT SISt GRAND TOTAL 962,74,39,909.25
RPIGED
TS T TR qaferam  TTdTes 51T AT ATt oI HeEET
SR et i o S S DASE FAATHIR feRmoft  Feama g RESREK
ot gean sfiehTa |t gfirar wforRm TfershT e
e lecapEaiic Beany fafert 2ega T e

gur: f3. 2¢/0%/3033

(rraereft TeTeTeh) (SRTEel HemeTeR)




T R032-33 (feATe 3¢ AT 2033 EWR) T TRI-AIST U=Th

3% W 203 =4 3% W 2033
31 March 2022 31 March 2023
%.Rs. T.Ps. EXPENDITURE ®.Rs. U.Ps.| %.Rs. ¥.Ps.

1. 3t q AT ST

36,79,95,667.80
8,77,860.06

36,88,73,527.86

14,46,92,702.34

1,41,672.00

3,71,18,084.72
3,14,335.23
23,38,952.90
24,18,752.70

47,40,077.25

74,42,752.86

(11,83,561.00)

62,59,191.86

38,04,818.27

1,00,64,010.13

Interest on Deposits & Borrowings
31, 3t On Deposits
a1, aRdet Sileiel On Borrowings

YoTehi®l WX, Aed o U6 Sft, S, T STeH
Salaries and allowances, Provident Fund,
Bonus, Ex-Gratia.

HeTeTeh Hges & AfAdl @t givrermr, afimr 2. @<t
Directors & Committee Meetings, Training, Seminar,
etc.expenses

31. I 9 Wied Fees and Allowances

1. T He 9 |fid) @y, gfveqor, iR 3. @=
Directors and Committee Meetings,Training,
Seminar, etc. expenses

e, *, e a i, 3.

Rent, Taxes, Insurance & Electricity etc.

TR thi & I T

Law Charges
TS, AR o GReat
Postage, Telegram & Telephone

fester quTaft &

Auditors Fees

T, BUTE T WA

Stationery, Printing & Advertisement

qama
Depreciation & Repairs

3. SSEh, BN 3. TN

Depreciation on Dead stock, Furniture etc.

ot fegeguen fgeg ant

Less Revaluation Reserve Written Back

3. EKN 9 q@Ne @

Repairs & Maintenance

34,24,86,891.29
5,84,686.09

34,30,71,577.38

2,50,368.00

1,16,77,147.94

(10,65,205.00)

1,06,11,942.94

32,83,495.98

1,38,95,438.92

34,30,71,577.38

13,12,58,044.30

2,50,368.00

3,61,69,818.89

6,37,111.18

24,83,089.57

26,86,520.00

55,45,787.33

1,38,95,438.92

10. sfeh ATeT FAeseter snfor fesh Mt JeRem
2,16,472.00 Write off/Loss from sale of or dealing with Banking 9,243.00
Assets
57,09,18,587.13 S YEIer UHTaR Total CIF 53,60,06,998.57




PROFIT & LOSS ACCOUNT FOR THE YEAR 2022-23 (Ended 31st March 2023)

3% W R0%% IUH 3% U R0%3
31 March 2022 31 March 2023
%.Rs. q.Ps. INCOME ®.Rs. U.Ps.| %.Rs. q.Ps.
1. ARNAERENR
Interest and Discount
A, FHAERIA
46,59,64,686.56 OnLoans &Advances 41,46,70,816.46
1. JAephisiel
26,13,87,864.69 On Investments 26,90,01,475.00
3. AT AN
66,14,597.18 Other Interest 82,48,103.97
73,39,67,148.43 69,19,20,395.43 69,19,20,395.43
2. HEgESH
22,08,517.47 Commission Received 18,91,489.74
3. FEEm
----- Subsidies and Donation ———--
4. AL TashTaTEr T
----- Profit from sale of Investments 84,11,213.95
5. SWIUASHAI
Other Receipts
3. AT ST
80,000.00 Dividend Received 5,25,483.90
1. AT 1
27,29,140.50 Lockers Rent 27,46,726.75
3. TRt 3o

1,91,63,204.49

9,23,108.60

2,28,95,453.59

49,37,000.00

Miscellaneous Income

3. ST AE / I Taehd Sl

Reversal of Excess Provision / Liability

6. HTGHTT fershIare @t

Profit From Sale of Banking Asset

7. TTwEdasa=
Deferred Tax Income

2,32,87,811.63

3,70,496.28

2,69,30,518.56

2,69,30,518.56

76,40,08,119.49

SO YEtet UTHTER Total C/F

72,91,53,617.68




T R032-33 (feATe 3¢ AT 2033 EWR) T TRI-AIST U=Th

3% O™ R0%% =g 3% OT= R0%3
31 March 2022 31 March 2023
%.Rs. %.Ps. EXPENDITURE %.Rs. U.Ps. | 5.Rs. 9.Ps.
57,09,18,587.13 SIS A U Total B/F 53,60,06,998.57

1,65,150.24 11. AT T Commission paid 1,44,550.57
12. Tr@ srferge anfiertor
32,88,049.00 Amortisation of Premium on Investment 24,01,936.00
13. Taaupeh farsht /aRaTeaTaet dre
60,80,479.60 Loss on Sale/Redemption of Investment -

3,14,60,817.67

3,50,00,000.00

44,00,000.00

1,00,00,000.00

1,65,00,000.00

6,59,00,000.00

2,51,00,000.00

14. freareia gEta wst Bad Debts Written off
FAT-FTd o Ffed ot e ot
Less-Transferred from Bad & Doubtful Debt Reserve

15. 3’6'{@%? Other Expenditure

16. AT Provisions
31) wwifrd & gfed st famor feft Bad & doubtful Debts Reserve

3T) TR S HIIET L RE et 3§ (%) (viii) Tata fore wediar faeft
Special Reserve U/s 36 (1) (viii) of |.T. Act, 1961

3) 3w et wvres g et

Contingent Provision Towards Standard Asset
%) e e e g A

Invest. Dep. Reserve Against PMC Bank Investment
3)  Tereh TRt el g

Investment Depreciation Reserve

%) oo JaauERe aqg

Provision against Investmentin PNCPS

17. ATTHR ]
Provision for Income Tax

18. Teiferd st @t Deferred Tax Exps.
19. TET-AET Profit & Loss

2,20,00,000.00

43,00,000.00

3,00,00,000.00

72,74,195.00

3,56,35,190.19

6,35,74,195.00

2,32,23,219.00
40,10,000.00

6,10,95,035.85 Freae T aRag@ Tt 6,41,57,528.35
Net Profit transferred to Balance Sheet
76,40,08,119.49 QEEUTQ'&?[ Grand Total 72,91,53,617.68

TUIIA, AT e HTTEA
o2 gt.u. sfvg sraifigey
TS SThi~eeq

e SrET uReTw

FRN: 119179W

t.u. U aEw

UTER (M.No.: 106397)
UDIN:23106397BGYBGY1687

qur: fa. 0o¢ /o4 /3033




PROFIT & LOSS ACCOUNT FOR THE YEAR 2022-23 (Ended 31st March 2023)

3% W= 2033
31 March 2022
%.Rs. q.Ps.

Icqd
INCOME

3% HTY Q033

31 March 2023
®Rs. U.Ps. %.Rs. T.Ps.

76,40,08,119.49

AT AT UHTE%A Total BIF

72,91,53,617.68

76,40,08,119.49 TR Grand Total 72,91,53,617.68
HATAh
YT WS TR grferam  TTdTes 51T AT MRt oIS geeT
AR EEAAAT I TGl FHACRIR foramoft  hem™ g TEa fora
S—— ot geet sfiehTa |t gfirar wfoRm TfershT e
&I AR ATt g K ;ﬁﬁq o S
qur: f2. 3%/0%/30%3 (et deTeeh) (SrA@ef TeTeTeR)




Annexure to the Balance Sheet a3t doues:

gif3t® - ¢ Schedule -1

WA Wigae 3% WTE 2033 3% WTE 2033
SHARE CAPITAL 31 March 2022 | 31 March 2023
%.Rs. U.Ps.|%.Rs. U.Ps.

3. | MR WRIHISEd - W £,00,00,000 TR €.3% /— AT 25,00,00,000.00 | 25.00,00,000.00
Authorised Share Capital 1,00,00,000 Shares of Rs.25/- each

3. | YA | HISTA — W ¢0,0¢,8%0 Teh! €.34/~ JHI. 20,15,63,800.00 | 20,02,03,500.00
(AT at ¢o,&3,44R W)
Subscribed and paid up Share Capital 80,08,140 shares of Rs.25/-
each (Previous Year 80,62,552 Shares)
THRUT TOTAL 20,15,63,800.00 | 20,02,03,500.00

gfifste® - 2 Schedule - 2
farferferdia mmeredt & s feft 3% U R03% 3¢ AT 2033
STATUTORY RESERVE FUND & OTHER RESERVES 31 March 2022 | 31 March 2023
©.Rs. 4.Ps. | &.Rs. q.Ps.

A | Tfufada mmeredt 28,15,44,053.00 | 29,88,70,112.00
Statutory Reserve

Al | TRH T FEGT LREL, Hel 36(1)(viii) Sara fae feft 3,34,00,000.00 | 3,77,00,000.00
Special Reserve U/s 36(1)(viii) of Income Tax Act,1961

3. ARG fAeft 16,94,21,437.96 | 16,99,82,195.81
Building Fund

3. gaararor fef 3,11,54,520.05 |  3,11,54,520.05
General Reserve

3. | e e 1,06,52,052.00 95,86,847.00
Revaluation Reserve

F. | IO qod Fde-3ar et 9,25,00,000.00 | 10,75,00,000.00
Investment Fluctuation Reserve

T, e Torerfiadt avres S 1,65,00,000.00 | 1,65,00,000.00
Contingent Provision against Standard Assets (Advances)

T | R 3 g e e 33,80,00,000.00 | 36,00,00,000.00
Bad & Doubtful Debts Reserve

3. | T Jesaur feft 1,84,00,000.00 |  1,84,00,000.00
Dividend Equalization Reserve

%, | e ganon e 60,00,000.00 60,00,000.00

Technology Upgradation Reserve




gfifSTE - 3 Schedule -2

farferferdia et & sar feft 3¢ W= R03% 3¢ W= 2033
STATUTORY RESERVE FUND & OTHER RESERVES 31 March 2022 | 31 March 2023
%.Rs. 13.Ps. %.Rs. a‘Ps.
9. Yaeh shodmo el 4,07,500.00 3,31,500.00
Staff Welfare Fund
T, T Qi fAef 1,25,000.00 1,25,000.00
Mahesh Puraskar Fund
q. gmAfer feft 31,27,323.00 31,27,323.00
Charity Fund
9. [UTEE shoamor el 45,50,000.00 45,50,000.00
Members Welfare Fund
3. JTEIUTH THTEE shoamor fef 1,98,669.00 42,150.00
Distributable Members Welfare Fund
9. SAreRfees egar faffafea et 5,86,00,000.00 | 6,50,00,000.00
Reserve Fund For Unforseen Loss
. | gavl agres feht 1,00,00,000.00 |  1,00,00,000.00
Golden Jubilee Fund
TRUT TOTAL 107,45,80,555.01 | 113,88,69,647.86
gfRfST® - 3 Schedule - 3
3t T 3= @t 39 WIS R03% 39 AT 2013
DEPOSITS & OTHER ACCOUNTS 31 March 2022 | 31 March 2023
%.Rs. q.Ps. %.Rs. T.Ps.
A, | FEaden
Savings Deposits
fFaTTd Individuals 149,63,75,789.57 | 158,39,84,273.49
Hghil T€AT Co-op. Societies 1,68,22,369.98 2,26,78,214.68
151,31,98,159.55 | 160,66,62,488.17
. | e St
Current Deposits
fFaTd Individuals 61,81,45,615.90 | 73,73,58,013.37
TgHN TEAT Co.op.Societies 2,34,75,381.32 51,28,898.74
64,16,20,997.22 | 74,24,86,912.11
3. | gE@adE
Fixed Deposits
=gfeFaTd Individuals 498,00,96,061.54 |484,79,32,023.77
TghI TEAT Co-op. Societies 44,56,50,249.00 | 40,55,48,872.00
542,57,46,310.54 | 525,34,80,895.77




gfRfSTE - 3 Schedule - 3

3 T o= Wt 3% WTE Q032 3% UT 2033
DEPOSITS & OTHER ACCOUNTS 31 March 2022 | 31 March 2023
%.Rs. a.Ps. %.Rs. a.Ps.
Ted Gueiedt 3at
Matured Deposits
EETH) Individuals 30,43,368.00 16,98,641.00
HEHI TEAT Co.op.Societies 0.00 0.00
30,43,368.00 16,98,641.00
HITShTee @Il STHT ATeh!
Credit Balances in Cash Credit Accounts
W‘Eﬁ'ﬂﬁ’individuals 7,02,94,947.44 | 9,91,28,073.52
TEhA & Co.op.Societies 10,17,468.33 1,12,163.07
7,13,12,415.77 | 9,92,40,236.59

Investment Depreciation Reserve against PMC Bank Investment

ThUT TOTAL 765,49,21,251.08 | 770,35,69,173.64
— ¥ Schedule - 4

TR Uit 3¢ AT R0 3¢ |T™ R0%3

OTHER LIABILITIES 31 March 2022 31 March 2023
%.Rs. @.Ps.| %.Rs. T.Ps.

feurs gIwe /U 3tigt ¢u /fard <ot 1,06,48,171.29 |  1,71,13,920.63

Demand Draft/Pay order payable/Bills Payable

SIGINE 51,57,440.00 52,04,413.00

Dividend Payable

fertentes ot 1,74,15,823.10 | 1,28,02,403.09

Sundry Payable

Taehrl feTeete w1 foshl aidt aXag 7,34,00,000.00 |  6,01,00,000.00

Provision against Staff's Balance Leave, Bonus and Ex-gratia,

Salary Arrears Payment

IMPS, POS, UPI,ATMWE‘I’(‘JIT%’T'@'I% 66,66,235.17 1,51,23,697.22

IMPS, POS, UPI, ATM Transactions Parking A/c

W&‘cﬁ(éﬂ?ﬂ 3,08,22,566.00 5,32,50,712.00

Duties and Taxes payable

TqavTe TN e 5,00,00,000.00 |  8,00,00,000.00

Investment Depreciation Reserve.

duwt stehdTe JaavEhiaret s FHeft 3,00,00,889.00

I THT BRI slep dTuefidieg qefiet Taauehard g

Provision against Investmentin PNCPS of Unity Small Finance Bank

3,72,74,195.00

TeRUT TOTAL

22,41,11,124.56

28,08,69,340.94




gRf3T® - & Schedule - 5

39 T 30172
31 March 2022

%.Rs. q.Ps.

39 HTE 2013
31 March 2023
%.Rs. Tq.Ps.

A, | @I Thdre PBreeren

CASH & BANK BALANCES

2. | @ foeds 7,17,25,894.00 |  6,99,84,343.00
Cash in Hand

2. TR figreg o6 17,38,12,146.97 | 18,20,68,424.38
Reserve Bank of India

24,55,38,040.97 | 25,20,52,767.38

Bank Balances in Current Accounts

2. | T3 3 fSer neadt aerl S 2,36,67,866.64 56,76,977.82
State and District Central Co-operative Banks

. | e ¥% 7 fo=n Ho S 29,29,374.97 33,00,694.06

State Bank and its Subsidiary Banks

3. | Udasa enfor wufifere s

Nationalised and Commercial Banks

10,22,12,418.14

14,21,91,746.77

12,88,09,659.75

15,11,69,418.65

3. | e 39 YA

Investment in Fixed Deposits

9. T3 9 e neaadt g} s

State and District Central Co-operative Banks

1,22,61,265.00

4,17,59,502.00

1,22,61,265.00

4,17,59,502.00

THUT TOTAL 38,66,08,965.72 | 44,49,81,688.03
ufif$t® - & Schedule - 6
TR AhidIer TITecTeh 3% HTY R03R 3% HT™ Q033
BALANCES WITH OTHER BANKS 31 March 2022 | 31 March 2023
%.Rs. 9.Ps. | .Rs. q.Ps.

Bank Balances in Current Accounts

g. | @l & e

Private Sector Banks

2,21,61,987.20

5,59,16,740.07

2. | JSFeS HEHR SR

Scheduled Co-operative Banks

1,71,80,235.49

3,65,04,360.56

TeRUT TOTAL

3,93,42,222.69

9,24,21,100.63




U318 - § Schedule - 6

W Tk Recth 3% U 2032 3¢ W 2073
BALANCES WITH OTHER BANKS 31 March 2022 31 March 2023
%.Rs. T.Ps. | %.Rs. T.Ps.
foieh e 3
Fixed Deposits with Banks
TRId /€2 s 9 fa=an geantl st 1,90,56,331.00 | 4,02,60,703.00
Nationalised / State Bank and its subsidiary Banks
Qe & st 21,21,56,056.00 | 26,01,93,007.00
Private Sector Banks
Fﬁ?ﬂ?s’ HEhTl Rt 9,37,70,638.00 8,02,73,857.00
Scheduled Co-operative Banks
32,49,83,025.00 | 38,07,27,567.00
ThUT TOTAL 36,43,25,247.69 | 47,31,48,667.63
gfifsT® - © Schedule - 7
TT-IATITH AEATA & AT AU 32 UTE R0 | 3% HIE R0%3

INVESTMENTS IN APPROVED & OTHER SECURITIES

31 March 2022

%.Rs. q.Ps.

31 March 2023
%.Rs. q.Ps.

hg AR T 333,68,07,363.00 | 323,64,05,427.00
Centra] Govt. Securities
Z3l fhad  Face Value Rs 325,00,00,000/-
oIS foh. Market Value Rs. 320,52,15,550/-
Arfterast Previous Year
gt %ﬁlﬁ. Face Value Rs. 330,00,00,000/-
SRS fh.  Market Value  Rs. 335,00,30,400/-
Other Approved Securities & Investment
qT0Y ATE W78 5,00,00,000.00 |  5,00,00,000.00
Bonds of PSUs
TEHRT GEATA 9T
Shares of Co-op. Societies
o1 et Aemad geewrl s wal., 0 10,00,000.00 10,00,000.00
Pune Dist.Central Co- op. Bank Ltd., Pune
g memrry we @i.3Af0.d% mal., gag 1,000.00 1,000.00
The Maharashtra State Co-op. Bank Ltd., Mumbai
10,01,000.00 10,01,000.00




gfifSTE - @ Schedule - 7

HT-ATITH AT & A TAaULh 3¢ WT= R0%% 3% OTE 033
INVESTMENTS IN APPROVED & OTHER SECURITIES 31 March 2022 31 March 2023
%.Rs. T.Ps.| %.Rs. q.Ps.
HuSuckehircucy
i TAUA Sivgd o =g b 2,07,72,000.00
Other Securities & Investment (Non SLR Bonds & Mutual Fund)
I A FRATE seh - oy - 4,45,48,390.00
PNCPS of Unity Small Finance Bank
I T BRAT sfeh - feRdt aieq - 1,11,37,100.00
Equity Warrants of Unity Small Finance Bank
2,07,72,000.00 5,56,85,490.00
ThUT TOTAL 340,85,80,363.00 | 334,30,91,917.00
— ¢ Schedule - 8
e 3R TE 0% | 3% W R0%3
ADVANCES 31 March 2022 31 March 2023
%.Rs. @.Ps.| ®.Rs. T.Ps.
3T q&d et
Short Term Loans
@ 9 3 g9y e’ e
On Govt. & Other Approved Securities
FAL AR 243,74,44,856.13 | 228,46,11,126.85
On other Tangible Securities
STHIFRIT 2,44,80,650.10 |  2,92,84,628.33
On Personal Sureties
246,19,25,506.23 | 231,38,95,755.18
JTdehY AehaTehl (20,65,22,572.11)| (18,79,72,321.72)
Ofthe above, Overdues
aﬁgﬁﬂ (30,32,195.70) (30,32,195.70)
Ofthe above, overdues considered bad forrecovery
HETH Yo hat
Medium Term Loans
UG T 37 ATIATITH AT
On Govt. & Other Approved Securities
FAL AR 61,14,97,775.14 | 51,99,57,103.95
On other Tangible Securities
SRR 15,02,08,633.07 | 15,64,27,894.02
On Personal Sureties
76,17,06,408.21 | 67,63,84,997.97




qRfIr® - ¢ Schedule - 8

e 3 WTE R0%3 | 3% W R0%3
ADVANCES 31 March 2022 31 March 2023
%.Rs. 9.Ps. | %.Rs. q.Ps.
JTOhHT AhThT (13,54,83,846.47) | (11,51,44,296.25)
Ofthe above, Overdues
aiﬁggﬁ'd (2,01,99,593.00) (2,01,99,593.00)
Ofthe above, overdues considered bad for recovery
fod g et
Long Term Loans
UG T 31 ATIATITH AR
On Govt. & Other Approved Securities
AL AL 152,80,47,305.23 | 160,26,79,234.17
On other Tangible Securities
EILICEICTS 2,93,89,943.48 3,69,02,709.08
On Personal Sureties
155,74,37,248.71 | 163,95,81,943.25
JTOhHT AhaTehT (4,97,02,287.79) | (4,26,39,809.07)
Ofthe above, Overdues
aﬁg?ﬁ'd (72,10,691.14) (72,10,691.14)

Ofthe above, overdues considered bad for recovery

TRUT TOTAL 478,10,69,163.15 | 462,98,62,696.40

] Schedule -9

TARAT (TERT ST ATAT) 3¢ W= 2033 3¢ HTEl 2033

BUILDING (Net of Depreciation) 31 March 2022 31 March 2023
%.Rs. q.Ps. | %.Rs. q.Ps.

qeq HHTI 39,74,038.00 35,72,540.00

Head Office

d U Il 21,38,960.00 19,25,064.00

Karve Road Branch

A& g ST 49,35,463.00 44,41,917.00

Laxmi Road Branch

Tfram U3 mran 26,09,052.00 23,48,147.00

Raviwar Peth Branch

Tty - e s 12,61,904.00 11,35,714.00

Pimpri-Chinchwad Branch

EICIREREC) 2,60,093.00 2,34,084.00

Nana Peth Branch

M3 7,87,959.00 7,09,162.00

Godown

< glee wug 42.952.00 42,223.00

Lease Hold Land

ThUT TOTAL 1,60,10,421.00 1,44,08,851.00




gfRfSt® - %0 Schedule - 10

iR, g, BT, 9% 3.
FURNITURE, VEHICLES, COMPUTERS, EQUIPMENTS ETC.

3% °TE 0%R
31 March 2022

%.Rs. q.Ps.

3% AT R0%3
31 March 2023
%.Rs. 13‘Ps.

&, BRI FIT0TR 3.

Equipment, Furniture and Computers etc.

3,62,48,887.87

4,41,87,799.87

Advance Taxes/ Taxes Refund Receivable

aﬁﬁ 16,49,061.00 14,01,701.00

Vehicles

ThUT TOTAL 3,78,97,948.87 4,55,89,500.87
qRfI® - 29 Schedule - 11

T ot 3% W= 2033 3¢ W= 2033

OTHER ASSETS 31 March 2022 31 March 2023

%.Rs. 1\i.Ps. %.Rs. 13.Ps.

Toergft feutferem 74,21,500.00 72,78,760.00

Security Deposits

NS T HIOT & KT G A0 3,87,46,530.84 5,46,17,398.03

Tareh frgeh w1 foshiandt e, o1 ot <ff Taavsh

Investment with L.1.C. against Staff's Balance Leave Encashment

9,36,76,511.11

10,14,45,197.52

IMPS, POS, UPI, ATM SagR e @rd 1,19,24,151.81 | 2,73,43,886.75
IMPS, POS, UPI, ATM Transactions Parking A/c

T IO 60,33,339.10 48,06,185.55
Other Receivables

ThUT TOTAL 15,78,02,032.86 | 19,54,91,427.85




NOTES TO ACCOUNTS
Notes forming part of the Balance Sheet as on 31* March, 2023
and Profit and Loss Account for the year ended on that date.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.

Overview:

Mahesh Sahakari Bank Ltd. Pune (“The Bank”) was established on 07.09.1972. The bank is a co-
operative bank having 15 branches in Maharashtra as on 31st March, 2023.

Basis of preparation:

The financial statements of the Bank have been prepared on going concern basis and presented
under historical cost convention on accrual basis of accounting, unless otherwise stated, and in
accordance with generally accepted accounting principles in India. The Bank has prepared these
financial statements to comply in all material respects with the accounting standards issued by the
Institute of Chartered Accountants of India (ICAl) to the extent applicable, applicable statutory
provisions under the Banking Regulation Act, 1949 and the Maharashtra State Co-operative
Societies Act 1960, circulars and guidelines issued by the Reserve Bank of India (RBI) from time to
time and current practices prevalent in the co-operative banking sector in India. The accounting
policies adopted in the current year are consistent with those of previous year except otherwise
specified.

Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, revenue and expenses and disclosure of contingent liabilities at the end of the
reporting period.Although these estimates are based on management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in the future period.

Management believes that the estimates used in the preparation of the financial statements are

prudent and reasonable.

Advances:

a. The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well
as provisioning on Standard Advances and Non-Performing Advances has been arrived at on
an on-going basis in accordance with thelncome Recognition, Assets Classification and
Provisioning Norms prescribed by the Reserve Bank of India from time to time.

b. The unrealized interest in respect of advances classified as Non-Performing Advances is
disclosed as “Overdue Interest Reserve” as per RBI directives.

c. In addition, a general provision is made on following categories of standard assets as per RBI
guidelines, as under:

Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.25%
Commercial Real Estate Loans 1.00%
CRE-RH 0.75%
OtherAdvances 0.40%

d. There are norestructured accounts during the financial year 2022-23.




e.

f.

Classification and Provisioning in respect of non-performing advances has been made as per RBI
guidelines.

Unsecured advances include/s the advances which are not secured by any tangible security.

Revenue Recognition—(AS -9):
Items of income and expenditure are accounted on accrual basis except for the following: -

a.

d.
e.

As per RBI directives, in respect of accounts classified as Standard, interest and other income is
recognized on accrual basis; income from Non-Performing Assets is recognized on realization
basis. Unrealized interest on non-performing advances is provided separately and is shown under
Interest Receivable on Non-Performing Advances (Contra) and as Overdue Interest Reserve
(Contra) on assets side and liabilities side respectively.

Interest on Matured Deposits is provided at rate applicable to Savings Accounts, i.e. @3.50%p.a.
Actual interest payable is accounted at the time of payment and /or renewal of matured Deposits as
per the policy of the bank prevailing at thattime.

Locker Rentis recognized on receipt basis, to the extent receivable for the current year and excess
received for the period after Balance Sheetdate i.e. 31.03.2023, is shown in Locker Rent Received
in Advance Account under Other Current Liabilities.

Dividend on Investmentin shares is accounted on receipt basis.

Commission is fully recognized as income on accrual basis.

Investments:

a.

Investments other than Term Deposits with Banks /Institutions/Certificate of Deposits and Shares
of Co-op and Other Institutions are classified into “Held for Trading” (HFT), “Available for Sale”
(AFS) and “Held to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI)
guidelines on Classification and Valuation of Investments for Primary (Urban) Co-operative Banks.
For the purpose of disclosure in the Balance Sheet, Investments have been classified under
following groups as —

I. Central & State Government Securities,

II. Otherapproved securities,

lll. Shares of Co-operative Banks,

IV. Bonds of PSU and Others

Investments in deposits with other banks is shown under “balances with other bank and balance in
FD with other Bank” in balance sheet.

Investments under HTM category are carried at acquisition cost. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines
of RBl and policy adopted by Bank.

Investments under HFT and AFS category are marked to market on the basis of guidelines by the
RBI. Net depreciation, if any, under each classification is provided for. Net appreciation, if any, is
ignored.

In case of shares, bonds & other investments, the scrip-wise appreciation is ignored. Market value
of government securities (excluding treasury bills) is determined on the basis of the prices
periodically declared by PDAI jointly with FBIL. In case of unquoted government securities, market
price or fair value is determined as per the rates published by FBIL. Net appreciation/depreciation
are aggregated for each class of securities and net depreciation in aggregate for each category, if
any, is charged to Profitand Loss Account. Net appreciation, if any, is ignored.

Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded
from the acquisition cost and recognized as interest expense being revenue item.




7.

8.

o=

m.

Broken period interest on investments is treated as arevenue item.

The investments are accounted for on the settlement date.

While disposing of the securities, bank generally follows FIFO method.

The Bank has built up a higher percentage of Investment Fluctuation Reserve (IFR)of Rs.
10,75,00,000/-(5.64%) when compared with actual requirements and size & composition of their
portfolio of investment.

During the financial year Investment Depreciation Reserve (IDR) for Rs.3.00 Cris made in books of
accounts and total Investment Depreciation Reserve (IDR) as at 31st March stood at Rs. 8.00 Cr.
Excess IDRis of Rs. 40 lakhs as on 31/03/2023.

Securities of Rs. 29.51cr(book value) shifted from HTM to AFS as per guidelines at the beginning of
the financial year.

Property, Plant & Equipment:

a.

Property Plant and equipment, other than those that have been revalued are carried at historical cost
less amortization / depreciation accumulated thereon. Cost comprises of purchase price, including
non-refundable taxes and any directly attributable cost of bringing the asset to its working condition
forintended use. Any trade discount, rebates are deducted in arriving at the purchase price.

Revalued assets (premises-Land & Building) are carried at revalued amounts less
amortization/depreciation accumulated thereon. Surplus arising out of revaluation is reflected under
Revaluation Reserve in the Balance sheet.

The details of revaluation of premises is as under:

Sr.No. | Particulars Amount (Rs.)
Year of Revaluation: F.Y. 2006-07
1 Written down value of the Asset revalued before revaluation 99,30,178.00
of Buildings as at 31.03.2007
2 Revalued amount of the building as at 31.03.2007 6,74,15,000.00
3 Amount of appreciation credited to Revaluation Reserve 5,74,84,822.00

on 31.03.2007

4 Positionas on 31.03.2023
a) Adjusted value of the asset revalued 4,78,97,975.00
b) Balance inrevaluation reserve 95,86,847.00

Amortization of Rs. 10,65,205/- on account of revaluation of owned premises has been provided
during the year and an equivalent amount is debited to Revaluation Reserve.

Depreciation on Property, plant and Equipment:

a.

The depreciation on Property, plant and Equipment is calculated on the basis of methods and rates
as mentioned below:

Nature of Assets Rate of Depreciation | Method

Premises (Building) 10% Written Down value
Furniture & Fixtures 10% Written Down value
Vehicles 15% Written Down value
Electrical and Electronic ltems 15% Written Down value
Computers and Peripherals 33.33% Straight Line Method
(Including computer software) (as per RBI directives)




b. Computers and Peripherals used for providing technological services are depreciated on a
straight-line basis over the period of contract.

c. Depreciation has been provided at half of the applicable rate where the asset was in use for less
than 180 days.

No depreciation is provided on assets sold during the year.

The items of Property, Plant and Equipment whose written down value has become Rs. 5,000.00 or
less due to charge of depreciation over the years are stated at nominal value of Rs. 1/- to facilitate
their identification.

Employees Retirement Benefits —(AS-15):

Contribution to Provident and Other Funds which are in the nature of defined contribution plan are
charged to profit and loss account.

The Bank has made the provision required as per AS-15 in respect of terminal dues payable to the
employees, as per details given below: -

The Employees Gratuity Fund Scheme and Long Term Compensated Absences (Leave Encashment)
are defined benefit plans and defined benefit obligation with reimbursement rights respectively. The
present value of the obligation under such a defined benefit plan is determined based on the actuarial
valuation using the projected Unit Credit method as at the date of Balance Sheet.

In case of Long Term Compensated Absences (Leave Encashment), the LIC fund, being defined
obligation with reimbursement rights are shown separately as liability and asset on the Balance Sheet.

Additional provision required for Leave Encashment as per actuarial valuation reports amounts to Rs.
75,72,329 /- and the same has been made as at 31st March in the books of accounts during the year.

10. Segment Reporting—(AS-17):

1.

a. TheBank’s operating businesses are organized and managed separately according to the nature
of the services provided, with each segment representing a different business unit.

b. Income and expenses in relation to the segments are categorized based on the items that are
individually identifiable to the segments.
c. TheBankhasidentified 2 segmentsi.e.,
I.  Treasury—Iltincludes allinvestmentand Money at Call
Il.  Other Banking —Itincludes all other operations not covered under Treasury operations.
Earnings Per Share (AS -20):
a. Earnings per share are calculated by dividing the net profit for the period after tax attributable to

equity shareholders (before appropriation) by the weighted average number of equity shares
outstanding during the period.

b. The weighted average number of equity shares outstanding during the period are calculated by
aggregating the equity shares outstanding at the beginning of the period adjusted by the number of
shares surrendered/forfeited or issued during the period multiplied by the time-weighting factor,
which is the number of days for which the shares are outstanding as a proportion of total number of
days during the year.




12.

13.

14.

15.

Taxes onIncome — (AS-22):

a. Tax expenses comprise both deferred and current taxes. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Indian Income Tax Act,
1961 and rules framed thereunder.

b. Deferred income tax reflects the impact of current year timing differences between taxable
income and accounting income originating during the current year and reversal of timing
differences of earlier years. Deferred tax is measured using tax rates and tax laws enacted or
substantially enacted at reporting date. Deferred tax assets are recognized only to the extent that
there is reasonable certainty that future taxable income will be available against which such
deferred tax assets can be realized.

c. Deferred TaxAssets are reassessed at each reporting date, based upon management’s judgment
as to whether the realization is reasonably certain.

Provisions and Contingent Liabilities — (AS-29):

A provision is recognized when Bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligations, in respect of which
reliable estimates can be made. Provisions are not discounted to their present value and are
determined based on best estimate required to settle the obligations at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Accounting of Goods and Services Tax (GST):

a. GST Collected onincome is accounted in GST Collection accountand GST Paid to Vendors while
incurring expenditure or purchase of fixed assets is accounted in Input tax credit .Out of the
available Input tax Credit, eligible Input Tax Credit is availed and utilized towards payment of GST.
In case, the availed GST Input Tax Credit remains unutilized for payment of GST, the same is
carried forward for utilization in subsequent month/ year.

b. The GST Input Tax Credit on expenses which Block Credit under Section 17(5) of GST Act, is
expensed out to profit and loss account.

c. Incase of fixed assets, eligible Input Tax Credit of GST paid to the vendor while procurement of
assets is availed and utilized towards payments and GST Input Tax Credit which is not available
(ie Block Credit U/s 17(5) of the GST Act) is added back to the value of the asset. (i.e. the same is
added to the value of assets (i.e. Capitalized).

d. Income and Expenses are shown net of GST.

Deposits for Utilities:

Deposits for services like telephone, electricity etc. paid to concerned authorities were earlier charged

as expenditure in the year in which the relevant service connection is installed. Now kept as

receivable under "Deposit with vendors."

NOTES FORMING PART OF THEACCOUNTS FORTHE YEAR ENDED 31ST MARCH, 2023

1.

Shares Capital:
Total Share capital of the Bank is Rs. 20,02,03,500.00

The Above Share Capital includes 3,436 shares of 25/- each amounting to Rs. 85,900/- of 194
members in respect of the person who have not subscribed to minimum 60 shares amounting to
Rs. 1,500/- as required under Bye Laws No 13(A), and as a result, they are not entitled to their
membership rights.




2.

Appropriation of Profit:

(Rs. in Lakh)

Particulars 31.03.2022 31.03.2023
Net Profit for the year ended March 610.95 641.57
Previous year balance 0.00 0.00
Total Profit available for appropriations 610.95
Appropriations
Statutory Reserve Fund 154.56 .
Dividend Payable 236.78
Dividend Equilisation Fund ---
Building Fund 5.61
Investment Fluctuation Reserve 150.00
Reserve Fund for Unforeseen Losses 64.00

Total 610.95

*For Current Financial year 2022-23; The Board of Directors are yet to finalize the Appropriation of
Profit till the date of finalization of Statutory Audit Report.

3. Provisioning on Advances:
Provision for Bad and Doubtful Debts (for Non-Performing Assets) is made in accordance with RBI
guidelines and as per Section 36(1)(viia) of the Income Tax Act. Additionally, the Bank has credited to
Bad and Doubtful Debts Reserve (BDDR) a sum of Rs. 220.00 Lakh during the F.Y. 2022-23 by
charging Profit & Loss Account.
4. Employee Benefits:
Information pursuant to Accounting Standard 15 as per the Institute of Chartered Accountants of India:
(Rs.inLacs)
SR. |PARTICULARS GRATUITY LEAVE ENCASHMENT
NO. 31.3.2023 |31.3.2022 | 31.3.2023 | 31.3.2022
1 | DiscountRate 7.60% 6.80% 7.60% 6.80%
2 | Expected Returns on Plan Assets 7.25% 7.25% 7.25% 7.25%
3 | Salary Escalation Rate 7.00% 7.00% 7.00% 7.00%
4 | Changes inthe Present Value of obligation
I Present Value of obligation as at
01.04.2022 656.40 704.24 683.47 703.12
Il | Interestcost 40.46 4217 40.88 40.80




SR. | PARTICULARS GRATUITY LEAVE ENCASHMENT
NO. 31.3.2023 | 31.3.2022 | 31.3.2023 | 31.3.2022
[l | Currentservice cost 30.53 32.84 41.51 41.76
IV | Benefits paid -122.74 -110.86 -164.47 -150.80
V | Actuarial Loss/(Gain) on obligations -47.19 -11.99 -8.45 48.59
VI | Presentvalue of obligation as at
31.03.2023 557.46 656.40 592.94 683.47
5 | Changes of the fair value of fair plan assets
I Opening Fair value of plan assets as at
01.04.2022 684.69 736.81 997.99 922.83
Il | Expected Returns on plan assets 45.26 49.92 72.76 67.18
[l | Contributions 1.94 14.48 11.25 11.00
IV | Mortality charges paid -2.55 -2.70 -0.10 -0.08
V | Benefits paid -122.74 -110.86 0.00 -3.36
VI | Actuarial Gain/(Loss) on plan assets -3.39 -2.96 0.59 0.42
VII | Fairvalue on plan assets asat31.03.2023 603.21 684.69 1,082.49 997.99
6 | Amountrecognizedin Balance Sheet
I Present Value of obligation as at
01.04.2022 557.46 656.39 683.47 687.86
1 Fair value of plan assets as at 31.03.2023 603.21 684.69 1,082.49 997.99
Il | NetAsset/(liability) to be recognized as at
31.03.2023 45.75 28.30 399.02 310.13
IV | NetAssets/(Liability) actual recognized as at
31.03.2023 *N.A. *N.A. 330.98 248.90
V | Difference on account of Actuarial *N.A. *N.A. 68.04 61.23
Valuation carried forward
7 | Expensesrecognized in Profit & Loss
Account
I Current service cost 30.53 32.84 41.51 41.76
Il Past Service Cost - - - -
[ Interest Cost 40.46 4217 40.88 40.80
IV | Expected Returns on plan assets -45.26 -49.92 -72.76 -67.18
\% Actuarial Loss/(gain) -4.38 -9.04 -9.03 48.17
VI | Expenses of currentyear 18.06 16.05 0.59 63.55
(As perActuarial Valuation)
VIl | Expenses accounted in Profit & Loss Account 1.73 1.83 75.72 120.44
VIIl | Difference on account of Actuarial 16.33 14.22 -75.13 -56.89
Valuation

*Since, accounted in the books of Mahesh Bank Employees’ Group Gratuity Scheme
maintained by the trust.




5. Prior Period Items — (AS-5):

There are no items of Material Prior Period expenses / incomes required to be disclosed in these

financial statements.

6. Related Party Disclosures (AS-18):

a. TheBankhas disclosed material particulars of loans to Directors' and their relatives outstanding
ason 31.03.2023. As on 31.03.2023 there are 4 loans which are given to the relative of Director
having outstanding balance of Rs. 18.11 Lakhs. All these loans were sanctioned and disbursed
before the person becomes director.

b. There are no related parties requiring a disclosure under Accounting Standard 18 (AS-18)
issued by The Institute of Chartered Accountants of India, other than one Key Management
Personnel, Mr. S. R. Karwa, CEO / Managing Director of the Bank for the F.Y. 2022-23. However,
in terms of RBI circular dated March 29, 2003, the MD & CEO being a single party coming under
the category, no further details therein need to be disclosed

7. SegmentReporting as at March 31,2023: .
(Rs. in Crore)
Sr. | Particulars Strategic Business | Corporate/Wholesale Total
No. Unit (SBU) Treasury | Banking/Retail Banking/
Other Banking Business
31.3.2023 | 31.3.2022| 31.3.2023 | 31.3.2022 | 31.3.2023 | 31.3.2022

1 Revenue 28.70 26.51 44 .41 50.38 73.10 76.89
2 Result - - - - 0.00 0.00
3 Unallocated Expenses 4.14 1.10 60.30 67.17 64.44 68.27
4 Operating profit 24.56 25.41 -15.89 -16.79 8.67 8.62
5 Income Taxes 2.25 2.51
6 Extraordinary - - - - 0.00 0.00

profit /Loss
7 Net Profit - - - - 6.42 6.1

Other Information - - - - 0.00 0.00
8.A| Segment Assets 399.79 380.11 539.23 542.04 939.02 922.15
8.B| Unallocated Assets - - - - 0.00 0.00

Total Assets - - - - 939.02 922.15
9.A| Segment liabilities 47.05 17.35 891.97 898.70 939.02 922.15
9.B| Unallocated - - - - 0.00 0.00

Liabilities
Total Liabilities - - - - 939.02 922.15

Notes:

a. The Bank operates as a single unit in State of Maharashtra, hence separate information regarding
geographical segmentis not given.
b. The above segments are reported considering the nature of the products/services under attributable
risk/ returns, overall organizational structure and Internal Management Reporting system of the Bank.




c. The Income tax effect on the SBU Treasury section and Corporate / Wholesale Banking/Retail
Banking/ Other Banking Business individually cannot be determined and hence the Income Tax under
Strategic Business Unit (SBU) Treasury and Corporate / Wholesale Banking/Retail Banking/ Other
Banking Business herein is considered as NIL.

8. Earnings Per Share: (Rs.in Lakhs)
Particulars 2022-23 | 2021-22
Net Profit after Tax attributable to Equity shareholders (before appropriations) | 641.57 610.95
Weighted Average No. of Equity Shares outstanding during the period 79.91 81.17
Basic and Diluted Earnings Per share (in%) 8.02 7.53
Face Value per share (in%) 25.00 25.00

There are no items which contribute for Dilutionin EPS. Therefore, both Basic & Diluted EPS are same.

9. Deferred Tax Assets/Liabilities:
The Deferred tax assets/liabilities as at March 31, 2023 and break-up of its components are as follows:

(Rs. in Lakhs)

Sr. Particulars Deferred tax Addition/ Deferred tax Asset
No. Asset/(Liability) (Reversal) / (Liability) as at
as atMarch 31,2022 | duringtheyear | March 31,2023
A | Deferred Tax Assets
1 | Leave Encashment Provision 98.20 (45.14) 53.06
2 | Diff.inW.D.V. of Fixed Assets 0.72 2.33 3.05
3 | Investment Valuation (AFS) - - -
4 | Special Res. Created u/s 36(1) (viii) - - -

of |.T.Act 1961

5 | Prov. ForBDDR 279.95 21.48 301.43
Sub Total (A) 378.87 (21.33) 357.54
B | Deferred Tax Liability
1 | Investment Valuation (HTM) 175.80 (17.00) 158.80
2 | Investment Valuation (AFS) 35.18 24 .95 60.12
3 | Special Res. Created u/s 36(1) (viii) 84.06 10.82 94.88
of .T.Act 1961
Sub Total (B) 295.04 18.77 313.81
C | Total (A-B) Deferred Tax 83.83 40.10 43.73

Asset/ (Liability)

The application of Deferred Tax has resulted in a net credit of Rs. 40.10 Lakhs to the Profit & Loss Account
for the year ended 31.03.2023. The closing Deferred Tax Asset of Rs. 43.73 Lakhs has been shown
separately in the Balance Sheet.




10.

11.

12.

13.

14.
15.

Commissionincome from Bank Assurance business: -
(Rs. in Lakhs)

Particulars 2022-23 2021-22

From Selling Life Insurance Policies 0.00 0.00

From Selling Non-Life Insurance Policies 5.61 7.02

From Selling Mutual Fund Products 0.00 0.00
Income Tax

Bank has opted for section 115BAD of Income Tax Act, 1961 to compute Income Tax during the year.
This Section 115BAD of Income Tax Act, 1961 provides that co-operative societies has non-reversible
option to pay income tax at a reduced rate effective from Assessment year beginning from 1st April
2021 subject to certain conditions. As the Bank has opted for this lower rate of tax deferred taxes are
recognized taxes at such lower rate for the year ending 31st March 2022 and similarly as on 31st March
2023.

Intangible Fixed Assets (Computer Software)- (AS-26):

The fixed asset block for “Computer Peripherals” includes Computer Software. The same are reported
as perAnnexure to Financial Statements.

Impairment of Assets:

There is no indication of any material impairment of any of assets in the opinion of the Bank and as such
no provision under Accounting Standard - 28 issued by ICAl is required.

Securities sold / purchased under REPO Transactions during the year 2022-23 is NIL.
Provisions, Contingent Liabilities and Contingent Assets (AS-29):

a. Allletters of credits/guarantees are sanctioned to customers with approved credit limits in place.
The liability thereon is dependent on terms of contractual obligations, devolvement, raising
demand by concerned parties and the amount being called up. These amounts are collateralized
by margins, counter-guarantees and secured charges. The quantum of contingent liabilities in
respect of Bank Guarantees, Letters of Credit, Forward Contracts etc. are as under:

(Rs. in Lakhs)

Particulars 31.03.2022 31.03.2023
Bank Guarantees 139.96 135.92
Letters of Credit 633.76 605.88
Buyer's Credit 0.00 0.00
Forward Exchange Contracts 0.00 0.00
purchase/Sale

b. In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014”
formulated by RBI, during F. Y. 2022-23, the Bank has identified and transferred to the Depositor
Education and Awareness Fund as per details below:




Particulars 31.03.2022 31.03.2023
Opening balance of amounts transferred to DEAF 3,95,95,481.26 4,49,41,515.87
Add: Amounts transferred to DEAF during the year 59,35,124.29 1,00,85,046.64
Less: Amounts reimbursed by DEAF towards claims 5,89,089.68 8,33,677.53
Closing balance of amounts transferred to DEAF 4,49,41,515.87 5,41,92,884.98

16.

17.

c. Asperthe guidelines of RBI, the bank has transferred amount to DEAF scheme. After transferring
the amount to DEAF scheme, the customers / depositors who claimed there amounts in such
accounts, were paid. Such paid amount are subsequently claimed from RBI. The Amount Claimed
and notreceived from RBl as at 31st March 2023 is amounting to Rs. 46,117/-

Deposit with Punjab and Maharashtra Co-op. Bank Ltd. converted into Perpetual Non-
Cumulative Preference Shares (PNCPS) and Equity Warrants:

PMC Bank was amalgamated with Unity Small Finance Bank w. e. f. 25.01.2022 and Bank has to
accept amalgamation scheme as was notified by Central Govt. in official gazette date 25.01.2022.

As per the scheme of amalgamation, Bank’s claim against PMC Bank up to 31.03.2021 was
considered and Bank has received Perpetual Non-Cumulative Preference Shares (PNCPS) of
Rs. 4,45,48,390/- and Equity Warrant having face value of Re 1/- of Rs. 1,11,37,100/- total amounting
toRs. 5,56,85,493/-

As per the Guidelines stated thereof, bank has made provision of Rs.3.00 Cr till 31st March 2022
against PNCPS. During the year as further stated in official gazette, bank has made additional
provision of Rs.72,74,195/- against PNCPS and balance 50% provision required to be made in next
financial year

Bank has celebrated its Golden jubilee year and has incurred expenditure for that purpose during the
year. The said amount is debited to Profit and Loss account. Corresponding Golden Jubilee Fund has
not been reversed to profit and loss account as such reversal of fund require approval of RBI. Hence,
the bank has to seek such permission from RBI and reversal of Golden Jubilee fund will be next after
approval of RBlin subsequent financial years.

18. Details of financial assets sold during the year to SC/RC for Asset Reconstruction:

Sr.No. | Particulars F.Y. 202223 | F.Y.2021-22

1 No. of accounts

Aggregate value (net of provisions) of accounts sold to SC/RC

Nil Nil

2
3 | Aggregate consideration
4

Additional consideration realized in respect of
account transferred in earlier year

5 | Aggregate gain / loss over net book value




19) Related party disclosures as per Accounting Standard 18

(Rs. in Crore)

Parent Relatives of

Associates/ Key
Items / Related (as per Subsidiaries Joint Management Key
Party ownership Management

ventures personnel
or control) personnel

Total

Borrowings - - - - - -

Deposits - - - - - -

Placement of
Deposits

Advances - - - - 0.18 0.18

Investments - - - - - -

Non-funded
commitments

Leasing / HP
arrangements - - - - - -
availed
Leasing / HP
arrangements - - - - - -
provided
purchase of
fixed assets

Sale of fixed
assets

Interest paid - - - - - -

Interest
received

Rendering of
services
Receiving of
services

Management
contracts




20) Regulatory Capital a) Composition of regulatory Capital (Rs.in Crore)
Sr. . As on As on
No. Particulars 31.3.2023 | 31.3.2022
i) Common Equity Tier 1 capital (CET 1) / paid up share capital and

reserves (net of deductions, if any) 20.02 20.16
ii) | Additional Tier 1 capital /Other Tier 1 capital 63.31 59.34
iii) | Tier 1 capital (i +ii) 83.33 79.50
iv) | Tier 2 capital 16.13 14.83
v) | Total capital (Tier 1 + Tier 2) 99.46 94.33
vi) | Total Risk Weighted Assets (RWAs) 430.86 408.40
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) / paid-up share

capital and reserves as percentage of RWAs) 4.65% 4.94%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 19.34% 19 47%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.75% 3.63%
x) | Capital to Risk Weighted Assets ratio (CRAR) (Total Capital as a percentage of RWAs) 23.08% 23.10%
xi) | Leverage Ratio
xii) | Percentage of the shareholding of

a) Government of India - -

b) State Government (specify name) - -

c) Sponsor Bank - -
xiii) | Amount of paid-up equity capital raised during the year 0.14 -0.65
xiv) | Amount of non-equity Tier 1 capital raised during the year, of which: - -

Give list7 as per instrument type (perpetual non-cumulative preference shares, - -

perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall also

specify if the instruments are Basel |l or Basel lll compliant.
xv) | Amount of Tier 2 capital raised during the year, of which:

Give list 8 as per instrument type (perpetual non-cumulative preference shares, - -

perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall also

specify if the instruments are Basel Il or Basel lll compliant.
21. Asset Liability Management
a) Maturity pattern of certain items of assets and liabilities 31.3.2023 (Rs. in Crore)

1t014| 15to |29daysand| Over3 Over6 |Over1year| Over3 | Over5 Total
days | 28days| upto3 |months & up|months & up and up to 3|yearsand up| years
months | to 6 months | to 1 year years to5 years

Deposits 32.64 | 13.38 64.51 65.01 179.09 413.78 1.76 0.19| 770.36
Advances 13.53| 14.63 16.02 17.80 37.09 252.84 35.43 | 75.65|462.99
Investments 3.00| 0.00 9.25 10.10 8.04 47.39 54.56 |244.22| 376.56
Borrowings - - - - - - - - -
Foreign Currency assets - - - - - - - - -
Foreign Currency liabilities - - - - - - - - -




22A) Investments- Compositions of Investment Portfolio as on 31.03.2023

(Rs. in Crore)

Investments in India

Investments outside India

Government
Securities

Other
Approved
Securities

Shares

Debentures
and
Bonds

Subsidiaries|

and/or
Joint
Ventures

Others

Total
investments
in
India

Government
securities
(including

local
authorities)

Subsidiaries
and/or

joint
ventures

Others

Total
Investments
outside
India

Total
Investments

Held to
Maturity

Gross

137.96

0.10

5.57

143.63

143.63

Less:
Provision for
non-
performing
investments
(NPI)

Net

137.96

0.10

5.57

143.63

143.63

Available
for Sale

Gross

185.68

5.00

190.68

190.68

Less:
Provision for
depreciation
and NPI

7.60

7.60

7.60

Net

178.08

5.00

183.08

183.08

Held for
Trading

Gross

Less:
Provision for
depreciation
and NPI

Net

Total
Investments

323.64

0.10

5.00

5.57

334.31

334.31

Less:
Provision for
non-
performing
investments

Less:
Provision for
depreciation
and NPI

7.60

7.60

7.60

Net

316.04

0.10

5.00

326.71

326.71




22B) Investments:

Compositions of Investment Portfolio- As on 31.03.2022

(Rs. in Crore)

Investments in India

Investments outside India

Government
Securities

Other
Approved
Securities

Shares

Debentures
and Bonds

Subsidiaries
and/or joint
ventures

Others

Total

invest
ments
in India

Government
securities
(including

local
authorities)

Subsidiaries
and/or joint
ventures

Others

Total
Invest
ments
outside

India

Total
Invest
ments

Held to
Maturity

Gross

167.84

0.10

167.94

167.94

Less:
Provision for
non-
performing
investments
(NPI)

Net

167.84

0.10

167.94

167.94

Available for
Sale

Gross

165.84

7.08

172.92

172.92

Less:
Provision for
depreciation
and NPI

4.92

4.92

4.92

Net

160.92

7.08

168.00

168.00

Held for
Trading

Gross

Less:
Provision for
depreciation
and NPI

Net

Total
Investments

333.68

0.10

7.08

340.86

340.86

Less:
Provision for
non-
performing
investments

Less:
Provision for
depreciation
and NPI

4.92

492

492

Net

328.76

0.10

7.08

335.94

335.94




23) Movement of provisions for Depreciation and Investment Fluctuation Reserve

(Rs. in Crore)

Particulars 31.03.2023 31.03.2022
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 5.00 3.35
b) Add: Provisions made during the year 3.00 1.65
c) Less: Write off / write back of excess provisions during
the year ) )
d) Closing balance 8.00 5.00
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 9.25 8.25
b) Add: Amount transferred during the year 1.50 1.00
c) Less: Drawdown - -
d) Closing balance 10.75 9.25
iii) Closing balance in IFR as a percentage of closing balance of 5.64% 5.35%
investments in AFS and HFT/Current category

24A) Asset Quality Classification of advances and provisions held as on 31.03.2022

(Rs. in Crore)

Standard Non-performing
Total Sub- Total Non- Total
Standard Doubtful Loss Performing
standard

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 479.70 7.88 22.45 3.04 33.37 513.07
Add: Additions during the year - - - - 4.64 -
Less: Reductions during the year* - - - - 5.92 -
Closing balance 446.01 419 24.86 3.04 32.09 478.10
Reductions in Gross NPAs due to:
i) Upgradation - - - - 0.13 -
ii) Recoveries (excluding recoveries i i i i 578

from upgraded accounts) ) )
iii) Technical/ Prudential16 Write- i i i i i i
offs

iv) Write-offs other than those i i i i i i
under (iii) above




Provisions (excluding Floating
Provisions)

Opening balance of provisions held

30.30

Add: Fresh provisions made during
the year

2.41

Less: Excess provision reversed/
Write-off loans

0.62

Closing balance of provisions held

4.19

32.09

Net NPAs

Opening Balance

3.07

3.07

Add: Fresh additions during the year

0

Less: Reductions during the year

3.07

3.07

Closing Balance
Annexure Il

Standard

Non-performing

(Rs. in Crore)

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Total

Floating Provisions

Opening Balance

0.16

0.16

Add: Additional provisions
made during the year

0.18

1.71

1.71

1.89

Less: Amount drawn down
during the year

Closing balance of floating provisions

0.34

1.71

1.71

2.05

Technical write-offs and the
recoveries made thereon

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential
write-offs during the year

Less: Recoveries made from
previously technical/ prudential
written-off accounts during the
year

Closing balance

Ratios

31-03-2022

31.03.2021

Gross NPA to Gross Advances %,

6.71

6.50

Net NPA to Net Advances %

0.00

3.06

Provision coverage ratio %

105.00

90.80




24B) Asset Quality Classification of advances and provisions held as on 31.03.2023

(Rs. in Crore)

Standard

Non-performing

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Total

Gross Standard Advances and NPAs

Opening Balance

446.01

4.19

24.86

3.04

32.09

478.10

Add: Additions during the year

9.32

Less: Reductions during the year

6.64

Closing balance

428.22

8.76

22.97

3.04

34.77

462.99

Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries
from upgraded accounts)

iii) Technical/ Prudential Write-offs

iv) Write-offs other than those
under (i) above

Provisions (excluding Floating
Provisions)

Opening balance of provisions held

1.30

4.19

24.86

3.04

32.90

34.20

Add: Fresh provisions made during
the year

4.47

Less: Excess provision reversed/
Write-off loans

Closing balance of provisions held

34.77

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Annexure Il

Standard

Non-performing

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Total

Floating Provisions

Opening Balance

2.05

Add: Additional provisions
made during the year

0.04

Less: Amount drawn down
during the year

0.49

Closing balance of floating
provisions

1.60




Technical write-offs and the
recoveries made thereon

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential
write-offs during the year

Less: Recoveries made from
previously technical/ prudential

written-off accounts during the year

Closing balance

Ratios 31-03-2023 31.03.2022
Gross NPA to Gross Advances % 7.51 6.71
Net NPA to Net Advances% 0.00 0.00
Provision coverage ratio % 104.00 105.00
25) Sector-wise Advances and Gross NPAs
(Rs. in Crore)
31-03-2023 31.03.2022
Percentage Percentage
. of Gross . of Gross
Sr. Outstanding Gross NPAs to Outstanding Gross NPAs to
Sector Total Total
No. NPAs Total NPAs Total
Advances . Advances .
Advances in Advances in
that sector that sector
i) |Priority Sector
a |Retail Trade 19.87 1.87 9.41% 20.15 1.68 8.34%
b | Small Business 80.17 5.79 7.22% 84.75 3.03 3.58%
¢ | Small Scale Industries 149.95 6.31 4.21% 158.79 2.46 1.55%
d | Housing Loans
(Purchase / Construction
of dwelling units and / 16.88 0.87 5.15% 12.22 0.94 7.69%
or repairs to the
damaged Dwelling units)
o Agriculture and allied i i ) ) i i
Activities
Small Road Transport
f Operators 10.88 8.19 75.28% 15.39 9.79 63.61%
Professional and Self
g | Employeed artisans and 2.10 0.00 0.00% 2.28 0.01 0.44%
craftsmen
h | Education 1.39 0.00 0.00% 1.00 0.00 0.00%
i | Other Priority Sectors 52.69 0.10 0.19% 29.55 0.01 0.03%
Total Priority Subtotal 333.93 23.13 6.93% 324.13 17.92 5.53%
Advances




Non-priority Sector

Medium and Large
Industries

Export Trade

Banks

Non Bank Financial
Institutions

Governments ( Central
& States)

Food Credit (FCI
consortium)

Real Estate

53.01

1.21

2.28%

54.93

2.93

5.33%

Other PSUs

All Other

76.05

10.44

13.73%

99.05

11.25

11.36%

Subtotal

129.06

11.65

9.03%

153.98

14.18

9.21%

Agriculture and allied
activities

b)

Industry

c)

Services

d)

Personal loans

Sub-total (ii)

Total (i + ii)

462.99

34.78

7.51%

478.1

32.10

6.71%

ii) Details of accounts subject to restructuring

(Rs. in Crore)

Agriculture and
allied activities

Corporates
(excluding
MSME)

Micro, Small and
Medium
Enterprises
(MSME)

Retail (excluding
agriculture and
MSME)

Total

31-03-

2023 | 2022

31-03-| 31-03-

2023

31-03-
2022

31-03- | 31-03-
2023 | 2022

31-03-
2023

31-03-
2022

31-034
2022

31-03-
2023

Standard

Number of
borrowers

Gross
Amount
(% crore)

Provision
held
(% crore)




Number of
borrowers

Sub- Gross
standard | Amount (X - - - .
crore)

Provision
held - - - -
(% crore)

Number of
borrowers

Gross
Amount (X - - - -

Doubtful
crore)

Provision
held - - - -
(% crore)

Number of
borrowers

Gross
Amount - - - -

Total (% crore)

Provision
held - - - -
(% crore)

26) Fraud accounts

(Rs.in Crore)

31-03-2023

31-03-2022

13

13

Number of frauds reported (Refer note)

Amount involved in fraud (% crore)

12.06

12.06

Amount of provision made for such frauds (X crore)

12.06

12.06

Amount of Unamortised provision debited from
‘other reserves’ as at the end of the year (% crore)

Note : No Frauds reported during the financial year 2022-23

27) Exposures-Exposure to real estate sector

(Rs. in Crore)

Category

31-03-2023

31.03.2022

l. Exposure to Real Estate:

31-03-2023

31.03.2022

A. Residential Mortgage *

55.80

44.85

a. Loans to individuals / cooperative / group housing societies, housing boards
undertaking housing projects or schemes for Economically Weaker Sections, Low
Income Group and Middle Income Group and to Owners of houses / flats for
extension up-gradation major repairs for eligible housing schemes*

55.80

44.85

b. Other loans under finance for housing schemes not covered under (a) above *

c. All other loans for purchase of residential property (including for land)




d. Amount of Refinance obtained from National Housing Bank / funds obtained
(for housing loans) from higher financing agencies.

* (As per Master Circular on Finance For Housing Schemes)

B. Commercial Real Estate 0.10 -
(Office buildings, retail space, multi-purpose commercial premises, multi-family
residential buildings, multi-tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and construction, etc)
a. Advances for acquiring / developing commercial Real Estate 0.10 -
b. Non Fund Based Limits for above purposes - -
C. Any Other 5.10 8.42
i) Exposures in bonds of National Housing Bank / HUDCO only for financing of
housing and included under Priority Sector Lending ) )
ii) Other Fund Based and Non Fund Based Exposures on NHB /HUDCO and
Housing Finance Companies, if any ) i
iii) Investments in Mortgage Backed Securities (MBS) and other securitized ) )
exposures
a. Residential - -
b. Commercial Real Estate. - -
iv) Advances to builders / contractors (other than for commercial Real Estate). 5.10 8.42
v) Others - -
D. TOTAL (A+B+C) 61.00 53.27
Out of above, the total exposure taken after obtaining pari passu (2nd mortgage) - -
IIl. Other Exposures to Real Estate
(Facilities given for purposes other than for acquisition / development etc. of - -
Real Estate against collateral of Real Estate)
Fund Based 75.50 69.67
Of which loan given after obtaining pari passu (2nd mortgage) - -
Non Fund Based 6.38 6.66
Of which facility given after obtaining pari passu (2nd mortgage) - -
lll. Housing Finance under Priority Sector
(i) Loan upto Rs.28 lakhs for purchase / construction of houses by Individuals 16.18 11.66
(if) Other Housing Loans to individuals for repairs / additions / alterations etc 0.70 0.56
classified under Priority Sector Lending)
(iii) All other housing related exposures under Priority Sector - -
Total Housing Finance Under Priority Sector 16.88 12.22




29) Unsecured advances

(Rs.in Crore)

total Gross NPAs.

Particulars 31-03-2023 | 31-03-2022
Total unsecured advances of the bank 22.26 20.41
Out of the above, amount qf advances for yvhich intangible securities such 0.00 0.00
as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
30) Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits
(Rs.in Crore)
Particulars 31-03-2023 31.03.2022
Total deposits of the twenty largest depositors 105.91 101.93
Percentage of deposits of twenty largest depositors to
total deposits of the bank 13.75% 13.32%
b) Concentration of advances
(Rs.in Crore)
Particulars 31-03-2023 31.03.2022
Total advances to the twenty largest borrowers 93.56 83.39
Percentage of advances to twenty largest borrowers to 20.21% 17.44%
total advances of the bank
c¢) Concentration of exposures
(Rs.in Crore)
Particulars 31-03-2023 31.03.2022
Total exposure to the twenty largest borrowers/customers 102.65 101.56
Percentage of exposures to the twenty largest 18.99% 17.94%
borrowers/ customers to the total exposure of the bank
on borrowers/ customers
d) Concentration of NPAs
(Rs.in Crore)
Particulars 31-03-2023 31.03.2022
Total Exposure to the top twenty NPA accounts 19.80 17.09
Percentage of exposures to the twenty largest NPA exposure to 56.95% 53.26%




31) Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices
of Ombudsman

srNo| |

Particulars

31-03-2023

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

Number of complaints received during the year

Number of complaints disposed during the year

NN

3.1

Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

Maintainable complaints received by the bank from Office of Ombudsman

Number of maintainable complaints received by the bank
from Office of Ombudsman

51

Of 5, number of complaints resolved in favour of the bank
by Office of Ombudsman

5.2

Of 5, number of complaints resolved through conciliation/ mediation/
advisories issued by Office of Ombudsman

53

Of 5, number of complaints resolved after

passing of Awards by Office of Ombudsman against the bank

6

Number of Awards unimplemented within the
stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit
of the Scheme.

32) Top five grounds of complaints received by the bank from customers

31.03.2022

Number of % increase/
. Number of .
Grounds of complaints . decrease in the Number of
. . . complaints . . Of 5,number of
complaints, (i.e. | pending at received number of complaints| complaints complaints pendin
complaints | the beginning |  "°°"¥°" | receivedoverthe | pendingatthe | pon o 30'° - sg
relating to) of the year grey previous year end of the year ¥ ¥
1 2 3 4 5 6
31-03-2023
Ground - 1 ATM 0 11 Increase 37.5% 0 0
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Others - - - - -
Total 0 1 +37.5% 0 0




31-03-2022
Ground - 1 ATM 0 8 Decrease 52.94% 0 0
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Others - - - - -
Total 0 8 -52.94% 0 0
33) Other Disclosures
a) Business ratios
Particular 31-03-2023 31.03.2022
i) Interest Income as a percentage to Working Funds 7.40 7.76
ii) Non-interest income as a percentage to Working Funds 0.40 0.26
iii) Cost of Deposits % 4.57 4.80
iv) Net Interest Margin% 3.62% 3.71%
v) Operating Profit as a percentage to Working Funds 1.70 1.71
vi) Return on Assets % 0.68 0.66
vii) Business (deposits plus advances) per employee (in  crore) 6.02 6.48
viii) Profit per employee (in % crore) 0.04 0.03
34) Payment of DICGC Insurance Premium
(Rs.in Crore)
Sr. No. | Particulars 31-03-2023 31.03.2022
i) Payment of DICGC Insurance Premium 1.07 1.12
ii) Arrears in payment of DICGC premium 0 0
35) Issuer composition of Non-SLR investments (Amount in Rs. Crore)
Sr. Extent of Extﬁc:sct);‘:flow Extent of Extent of
No Issuer Amount Private Grade' ‘Unrated’ ‘Unlisted'
Placement Securities Securities Securities
(1) (2) (3) (4) (5) (6) (7)
31-03-2023| 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022
a) | PSUs 5.00 7.08 - - - - - ] - -
b) | Fls. - - - - . - . } } -
c) | Banks - - - - . 3 - - - 3




d) | Private
Corporates ) ) ) ) ) i} ) ) ) )
e) | Subsidiaries/
Joint - - - - - - - - - -
Ventures
f) | Others - - - - - - - - - -
g) | Provision
held towards - - - - - - - - - -
depreciation
Total * 500 | 7.08 - - - - - - - -
36) Disclosure of facilities granted to directors and their relatives (Amount in Lakh)
Sr. No. |Particulars 2021-22 2022-23
A) Fund based
i Outstanding at the beginning of the year 0.00 4.85
i Additions during the year 29.50 16.23
iii Recovery during the year 24.65 2.97
iv Outstanding at the end of the year 4.85 18.11
B) Non Fund based
i Outstanding at the beginning of the year 0.00 0.00
i Additions during the year 0.00 0.00
iii Recovery during the year 0.00 0.00
iv Outstanding at the end of the year 0.00 0.00

37. OneTime Settlement of Advances:
The Bank has sanctioned 30 proposals for Rs. 0.86 Lakhs during the FY 2022-23. Information regarding recovery is given in our main
auditreport.

38. The Bankhas reclassified and rearranged previous year figures wherever necessary to confirm to this year's classifications.

VERIFIED
AS PER OUR REPORT OF EVEN DATE

For VDA & ASSOCIATES

Chartered Accountants GOPAL RATHI
FRN NO. 119179 W CHAIRMAN VICE CHAIRMAN
CA DEEPAK CHANDAK S.R.KARWA

Partner CHIEF EXECUTIVE OFFICER

M.No 106397

Date: 08/05/2023 Date: 21/04/2023

Pune Pune




Cash Flow Statement

For the Year Ended 31ST MARCH 2023

(Rs. In Lakhs)

YEAR ENDED | YEAR ENDED
31.03.2022 31.03.2023
A) |Cash flows from Operating Activities

Profit as Per P & L 610.95 641.58

Add:
1 |Depreciation on Fixed Assets 74.43 116.77
2 |Loss from Sale of or dealing with Banking assets 242 0.57
3 |Amortisation of Govt. Security Premium 32.88 24.02
4 |Income Tax Paid for Previous Year - 7.22
5 |Bad & Doubtful Debt Reserve 350.00 220.00
6 |Investment Depreciation reserve against PMC Bank Investment 100.00 72.74
7 |Special Reserve (Income Tax) 44.00 43.00
8 |Assets write off - -
9 |Investment Depreciation Reserve 165.00 300.00
10 [Deferred Tax Expenses - 40.10
11 |Income Tax 251.00 225.00
12 |Bad Debts Write off - 1.30
13 |Loss on sale / Redemption of Investment 98.13 7.72
Sub total 1,728.81 1,700.02

Less:
1 | Profit from sale of Banking Assets 0.26 0.48
2 |Dividend Income 0.80 -
3 |Excess Liability Written Back (Revaluation) 11.84 10.65
4 |Deferred Tax Income 49.37 -
5 |Excess provision for Income Tax written back 8.57 -
6 |Other Provisions for receivable 0.66 3.70
7 | Profit from sale of Investment- Non SLR 37.32 91.83
Sub total 108.82 106.67
Operating profit before changes in Operating Assets 1,619.99 1,593.36

A-i) [(Increase) / Decrease in Operating Assets

1 |Funds advanced to customers 3,466.94 1,512.06
2 |Interest Receivable -42.35 16.85
3 |(Additions) / Deductions of Investments -2,320.25 -1,937.45
4 |Other Assets 204.13 -336.79
Sub total 1,308.48 -745.33




A-ii) [Increase / (Decrease) in Operating Liabilities
1 |Deposits from Customers -3090.83 486.48
2 |Other Liabilities -522.06 -44.57
-3,612.90 441.90
Net Cash from Operating Activities -684.43 1,289.93
B) |Cash flows from Investing Activities
1 |Dividend received 0.80 5.25
2 |(Purchase)/ Sale of Fixed Assets -63.63 -177.76
Net Cash from Investing Activities -62.83 -172.51
C) [Cash flows from Financing Activities
1 |Share Capital -64.66 -13.60
2 |Payment of Dividend - -
3 |Reserves & Funds -458.15 -284.29
4 |Borrowings - -
Net Cash from Financing Activities -522.80 -297.89
Net Increase / (Decrease) in Cash & Cash Equivalents -1,270.06 819.53
Note:
Cash & Cash Equivalents 31.03.2022 31.03.2023
Cash 717.26 699.84
Bank Balance 3,419.64 4,256.59
Cash & Cash Equivalents 4,136.90 4,956.43
Net Increase / (Decrease) in Cash & Cash Equivalents -1,270.07 819.53
Cash & Cash Equivalents at the beginning of the year 5,406.97 4,136.91
Cash & Cash Equivalents at the end of the year 4,136.91 4,956.44
VERIFIED
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